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E.O. 11652: N/A 
TAGS: EINV, RW 

SUBJECT: DELAYS IN CURRENCY CONVERSION 

REF: STATE 67044 

1. SOURCES NATIONAL BANK OF RWANDA REPORT THAT 
WHILE THERE NO GUARANTEED CONVERTIBILITY, REQUESTS 
CONVERSION DIVIDENDS HONORED IN MATTER OF DAYS. 
REPATRIATION CAPITAL INVESTMENT GENERALLY NOT 
POSSIBLE BECAUSE OF DETERIORATING BALANCE OF PAY- 
MENTS POSITION AND FOREIGN EXCHANGE SHORTAGE. 

2. EMB HAS HAD NO EXPERIENCE TO DATE WITH AM. 

INVESTOR EFFORTS CONVERT LOCAL CURRENCY, HOWEVER, 

OPIC PARTICIPATING IN FIRST U.S. PRIVATE INVESTMENT 
AGREEMENT SIGNED KIGALI FEB 24 (KIGALI 121). AGREEMENT 
AUTHORIZES REPATRIATION CAPITAL, STATING THAT "FOREIGN 
EXCHANGE WILL BE MADE AVAILABLE FOR REPATRIATION OF 
CAPITAL AND TRANSFER OF DIVIDENDS ACCORDING TO 
REGULATIONS OF NATIONAL BANK OF RWANDA (BNR) AND OTHER 
LAWS AND REGULATION ON MATTER. IT UNDERSTOOD THAT BNR 
WILL ACCORD THIS PERMISSIONS." MACHINERY THEREFORE APPEARS 
IN PLACE FOR RAPID CONVERTIBILITY OF THE ONLY U.S. 

INVESTMENT IN RWANDA. HIGGINS 
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